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REVIEW OF THE
STOCK MARKET

Securities Make Up More
of Recent Decline-

Break in Mo. P.
¦with continued progn ss tewaud

Sful settlement Of ÜM IfSXtoSUB dif¬

ficulty nn«i reports from WsshtngtOn
s tskei. to Indlcste s farom-

bls disr<-»*«itinn <t the Interstate Com¬
mères <'«minis; Ion toward Increased
frelKht rates. securities recovered ITUT-
tl-.er yesterday. Closing prices Ul a,

number of the active issues were the

best of the day and net gains wer«* Kon¬

oral, reaching over 4 points In special
instances. A large part of last week's

ne hss been mads up, »soms Issues
K higher than a week «go Satur¬

day. Buying fey the greater part, how-
ever, represented covering by the short

Interest, and little outside purchasing
was reported from the ommi»SSlon
house««. The volume of business,
sround 4ir».«v»o phares, wss rsth«-r
isrger than on at^«ti«.h>. but the bond
market continued rather quiet ami «till

narrow. The more speculative bonds

were etrone and state and city Obliga¬
tions were again a Uttlr- Improved.
London and Paris following OeneraÜ

Ruerta's acceptance of th« principle of

mediation offered by as Bouth Ameri¬
can república, reported firmer prices
und scans advance In consols find
rente«. American securities In the

early London trading, while Irregular,
were generally above Monday'« closa,
but London was occupied with Its «iet-
tlement and bought only moderately In

this market.
Tho overnight news that the counsel

to the Intersta'e Commerce C'nmmls-
slon In the Kastern freight rate case
had admitted the neiUBSlty of rate ad¬

justment, taken with the commission's
favorable decision of the day before on

tl a New York ("entral-I*ake Shore con¬

solidation, was generally believed to

foreshadow reuet" for the »railroada
Th<* vote of the commission to close
argument in the case on Friday wan

considered ground for hope of a fairly
speedy decision on the necessity of
greater return to the petitioning roads.

Raülroad «hare« generally sdvsn isd,
the gain in Reading and I.ehinh V*Sl«
ley reaching .*> points and in Pout hern
Pacific and New Haven over 2 points.
Missouri Psciflc. however, showed cx-

nai weakness, opening at ir«**-».
it broke over .'. points to ]i\\, and
ended the day with n net loss Of over
2 points. No special news of plans for
meeting tho $_***,000,000 notes of the
road, soon to mature, had sppesred in
marl to sccount for the break

"
-, while somewhst less

active than of late, orat laity
strong, advancing over 4 points to

191%.
Steel was rather mi let in th« after¬

noon, but changed hands at 158*4, more

than a point above the final figure of
Monday, rinsing at .r.s. Net earnings
of the corjioratlon for the Quarter, pub-

I after trnd'ng hours, were av ill
as figured in tinofflrial estimates. The
. a bit under $18,000,000, was some

I ¦" "-» less than for the last quar¬
tet and about $16,000,000 ander the
first three months of 1018. The regular

lends were declared on common
and «preferred, making a deficit for the

. of ovi r $6 290,000.
While swatting some definite devai¬

ent in the Rock Island situation
the collateral bonds, which closed at

82% on Monday, were rather actively
traded in again, changing hands as

high as .",!'... Southern Pacific con¬
vertible r.s and Baltimore A Ohio con¬
vertible 41?s also improved. New Fork
Railways adjustment need over
a point to '.'.' ...

Agsln the new gold of th«« we«>k of¬
fered in the open market in London
went to the Continent and India, and
London discounts were firmer. Mono)
for -narket purposes in this city WSS
at indant at unchanged rates. Re¬
opening of its New York accounts by
the First-Second National Lank of
Pittsburgh, with a transfer of $18,000.«
Í»*".¦". through the Sub-Treasury, resulted
it: a gHln by the hanks since grid
$9,1304,000 on Bub-Treesury operations
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NEW YORK STOCK EXCHANGE
TUESDAY, APRIL 28, 1914.

Total sales of stocks Tuesday, i.15,'00, against 391,100 Monday. 355 900 -

week ago and 546,300 a year ac)0. From January 1, 1914, to date. 28,536.200,
against 29.771,000 In 1913.
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BANK STOCKS ON STOCK EXCHANGE.
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SHARP RISE OF
PRICES IN LONDON

Consols Improve and Rentes Go

Higher American Shares
Close Irregular.

Leu .*! ;« Th«-« atork n

i ¦; ¦'.'.¦ h' .] Irreguls- to-day i

only the '. ¦.¦! American section«
... | .. , v .

.«-. ifT« . for itlon, but th«
Iday, and a harp rlM

ii-,-v,rrr(l en «horl cOVei fresh blip«
Inc. '. o* advanced *¦-, lion ¦¦

shares atid the I'.-irls favorites followed,
lha market closed «teady with con-

sols slightly below the |
American se.-urlt l«'s ««: «nod «-««»a*y ar*."

Cad nt; fair buying In the earlv trad
'. .- \t noon Canadian Pantile waa up t%
points, and nun« elsewhere ranse*. from

*-, The Improvement ira« h*»id tir.tu
te I ., «' hen ti O market ten .>.

tad Irregular.
t. ,...,,,, |....... Kn:,i offara** in the

takei eh .."y for the
oni nent « id per outre, a reduc«

n amounting to **f.0..»»"i
..'. ui withdrawn from the Hank of Eng¬
land t .. f..i shipment to Java Money

mt« were derarer. Money loaned
i.. \, ;.rT cent Discount ratea for

», to 2'i per rent; thre«
months *. to 2%

ad .1 14 hlr-her at 74°»» for

and aocount
Gold premium« at M*_drlii waa nio,

nal I yeeterdap; at Lisbon, '.", un-

Parta, April H «Priées wer» flrm on

'<¦. -> t.. day, The private rnte or
dlacount was ~\ par rent.

Three |»er «*e;it rentes rinse»*! fJt rentlrrea

higher at N frnti. .i f.n cent II ..' I
Kxrhanire «»n London, tt francs 1S cen¬

times, down m .entltnea.

Berlin, April ?v The Boerss *vf».s .-.«»ak
lower t< on unfavorable Eu-

h'.iir-f<e reports and the fall in
C'anad Pacific » fie* rork yesterday

).., «d 4 p«->ints lower.
The private rate of discount «hi« _»_ per
«nt
l.«.¦ h.anim on (London, M marks 48'_

-; fennlg.

LONDON CLOSING PRICES.
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No New Dry Dock Bonds.
By (i ».ote of three to two the T'lhllo

B« rte« rommlsoion yeaterday denied the
application of th.» i>r> I.k, v.;\*t Broad«

illroad Company for
tbe approval of .-. n art« i«-«> and ths Issue

1er of $4,3 DO In 1 ond <.f « hleh
I .¦.. «. w< ¦. la be w la iu« *« sind
1' '.'¦" foi refunding The motion was

th.« alflrmatlre rot« of
RX Rustía Kilo I; Ma'.t

ble and .' Heraeuni ('ram, Chairman r*d
«rani MCall and Comml iloner Oeorg«
V ts "rTllllams votlnn In th.« negativ«««

.
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Executor
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, U Cock-pur St., S. W., 26 Old Broad Street, | ft

PARIS, 41 Bo-ilevard HansFmar.n BERLIN, 56 ïïnt»r i .*e- v «

Travelers' Letters of Credit. Foreign Exchange,
Administrator GuardiaQ

Metropolitan
Trust Company^
of i/a? City ofJVew YorA

49 WALL STREET

Accounts of Banks, Corporations, Estates
Firms, Trustees and individualt received, on

which interest at current rates will be allowed.

Issues Letters of Credit and Drafts,
available in all parts of the world.

Designated Depositary for Court & Trust Funds

Acts as Executor. Trustee. Adminis¬
trator, Guardian and Aient.

BOND SALES OS THF STOCK EXCHANGE
TUESDAY. APRIL 28, 1914.

Trading in bonds on the Now York Stock Exchange Tuesday amou-itedt.
$1.631.000, against $1.677,000 on Monday, $2,329.000 a week ago and $_,¿'"0C<
a year ago. For the year to date (1914) ssles aggregated $272.073.000 agirr

$194,330.000 in 1913.
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